FUND 946
FCRHA REVOLVING DEVELOPMENT

Board of Supervisors’ Adjustments

The following funding adjustments reflect all changes to the FY 2001 Advertised Budget Plan, as approved by the
Board of Supervisorson April 24, 2000:

=  TheBoard of Supervisors made no changesto the FY 2001 Advertised Budget Plan.

County Executive Proposed FY 2001 Advertised Budget Plan

@ Agency Overview

The FCRHA Revolving Development Fund (non-appropriated) providesinitial fundsin the form of advancesfor projects
for which Federal, State, or private financing islater available. Initial project costs, such as development support for new
siteinvestigations for proposed projects, architectural and engineering plans, studies and fees, are advanced from this fund
and are later included in permanent financing plans for repayment to this fund.

No funding isincluded in FY 2001 for specific projectsin Fund 946, FCRHA Revolving Development. As projects are
identified and approved by the Fairfax County Redevelopment and Housing Authority (FCRHA) that require Revolving
Development funds, adjustments will be made through allocations during the year.

This funding mechanism for Fund 946, FCRHA Revolving Development, ensures that sufficient funding is available to
provide adequate plans and proposals for individual projects prior to obtaining construction and permanent project
financing. Repayments totaling $359,081 are anticipated in FY 2001 from three projects: Project 013889, Chain
Bridge/Gateway ($166,552), Project 013944, Gum Springs Community Center ($142,393), and Project 014056, Gum
Springs Elderly ($50,136). Investment income is projected to total $61,010 for FY 2001.

-\ Funding Adjustments

The following funding adjustments reflect all approved changes to the FY 2000 Revised Budget Plan since the passage
of the FY 2000 Adopted Budget Plan. Included are all adjustments made as part of the FY 1999 Carryover Review and
all other approved changes through December 31,1999:

= On October 11, 1999, an allocation of $132,000 was made to Project 013854, Founders Ridge, for low- and
moderate-income homeowner counseling.

= On October 11, 1999, an allocation of $268,853 was made to Project 014050, Herndon Senior Center, for the
acquisition of property.

= On September 30, 1999, an allocation of $40,000 was made to Project 013854, Founders Ridge, for proffer fees.

= On September 30, 1999, an allocation of $30,000 was made to Project 014063, Herndon Fortnightly, for
demolition and lawn maintenance services.

= On September 13, 1999, as part of the FY 1999 Carryover Review, the Board of Supervisors approved the
carryover of $2,162,031 in unexpended project balances.



FUND 946
FCRHA REVOLVING DEVELOPMENT

= On July 30, 1999, an alocation of $200,000 was made to Project 013969, Castellani Meadows, for interim
financing of development costs.

A Fund Statement and a Summary of Capital Projects are provided on the following pages. The Summary of Capital
Projects may include some projects without a Total Project Estimate amount. These projects are considered "continuing”
projects or projects for which funding is necessary on an ongoing basis (e.g., a contingency or planning project).



FUND 946
FCRHA REVOLVING DEVELOPMENT

FUND STATEMENT

Fund Type H94, FCRHA Development Support

Fund 946, FCRHA
Revolving Development

FY 2000 FY 2000 FY 2001 FY 2001
FY 1999 Adopted Revised Advertised Adopted
Actual Budget Plan Budget Plan Budget Plan Budget Plan
Beginning Balance $1,916,360 $558,694 $1,810,994 $136,428 $136,428
Revenue:

Investment Income $95,254 $55,702 $55,702 $61,010 $61,010

Repayment of Advances 585,904 414,865 1,102,616 359,081 359,081
Total Revenue $681,158 $470,567 $1,158,318 $420,091 $420,091
Total Available $2,597,518 $1,029,261 $2,969,312 $556,519 $556,519
Expenditures:

Advances $786,524 $0 $2,832,884 $0 $0
Total Expenditures $786,524 $0 $2,832,884 $0 $0
Total Disbursements $786,524 $0 $2,832,884 $0 $0
Ending Balance' $1,810,994 $1,029,261 $136,428 $556,519 $556,519

! This balance represents funds for which no advances have been approved or paid. In addition to this balance, there are funds
due to the FCRHA which have not yet been received. These outstanding repayments amount to $2,137,916 at the conclusion of
FY 1999 and are estimated to total $3,397,331 at the conclusion of FY 2000 and $3,038,250 at the conclusion of FY 2001.
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